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HTHT=T (3397 :

(i)  TEIA-YF T G H AYE - B, G KT

(i) 9T % g ST @ forg AT &

(iii)  FHTISTT 1 I YT @ R T H G P Uk YT 5T HATE |
(iv) 141 397 & T 97T & I TP & T W feEw |

General Instructions :

(i) This question paper contains three parts A, B and C.

(it)  Part A is compulsory for all candidates.

(iii) Candidates can attempt only one part of the remaining parts B and C.

(iv)  All parts of the questions should be attempted at one place.

HIT <h
(TSR wHT qUT i o for wrEie)
PART A
(Accounting for Partnership Firms and Companies)

1. 9 "iEigRi i Sft T3 B Al WIsiGRi o fT AR fRY S ATl @rai s AW
TS | 1

Name the accounts which are maintained for the partners when capitals
of the partners are fixed.

2. TN STIUTA 1 FAT A9 BT & 2 1

What is meant by sacrificing ratio ?

3. ‘vad S 1 o Y 7 ? 1
What is meant by ‘paid up capital’ ?

4, T HIPCR o Yo o THY Ush BH o Sargrdi H UHI fohegl & Hal o 911 sdisy
oo TS i Travaehar Bt ® | 1

List any two items that need adjustments in books of accounts of a firm
at the time of admission of a partner.

5.  ‘STcYU-3TUCH U FAT WA g 2 1
What is meant by ‘under subscription’ ?

67/1 2

Get More Learning Materials Here : & m @& www.studentbro.in



2

6. ‘FUYT (d7g) w1 31 FaEy | 1

Give the meaning of a ‘Bond’.

7.  UH st i ugeuE HIfT 9 I Th AEied BH % gHT & fau eew @
Gehal ? | 1

Identify a situation, under which the Court may order for dissolution of a
partnership firm.

8. kY Ud WY HIYCR & S ShAY: 2: 1 % UTd H AT9-gI ol foarrei e & |
3814 TUI I AT H 1/4 T & fAT ®BH H GrEier & ®9 4 Jav {3, 39 A
& 91 foh 3T @Y § &= $9-8-6 T 55,000 T BN | %A T 31 AT,
2013 ! FAT B a1 a9 1 g a1 T 1,60,000 AT | -grH e
QAT dIr I | 3

Mukesh and Ramesh are partners sharing profits and losses in the ratio
of 2 : 1 respectively. They admit Rupesh as partner with 1/4 share in
profits with guarantee that his share of profit shall be at least ¥ 55,000.
The net profit of the firm for the year ending 315 March, 2013 was T
1,60,000. Prepare Profit and Loss Appropriation Account.

9. %1 fies 9 T 100 &% & T 7,00,000 % 12% RO, 1 5% HEm T
it foman, fSem R 209% WM w891 o | o o [ &
eIk U= gfafsest hifvm | 3

Fena Ltd. issued ¥ 7,00,000 12% debentures of ¥ 100 each at a premium

of 5% redeemable at a premium of 20%. Pass necessary journal entries at
the time of issue of debentures.

10. X fAfeE 9 T 100 Y% & 2000, 8% ROGA 1 AEH, S TH-IT T
frifra fop T &, T 100 T < TWAT T I 25% e W i ek,
gierd gra fema |
IR feAfire <t gedent § SATawes Tt gfafseat Hifo | 3

R Ltd. redeemed 2000, 8% debentures of ¥ 100 each which were issued
at par by converting them into equity shares of ¥ 100 each issued at a

premium of 25%.

Pass necessary journal entries in the books of R Ltd.
67/1 3 P.T.O.
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11. (%) o, U Q91 IS ATEEH & S ol i ShAT: 4 : 3 : 2 % Iura o fawrfoma
A 8 | TA AT o foran qem 319+ 3791 o A1 BT 1/9 WH &+
9e T AN qAT I bl 9IS o U&7 H NN | o a7 9 o ¢ A1 faasH

3TUTd 6T U hIRT |

(@) oA, 9% QT WA HIEIER & S ol sl huS: 1/2, 3/10 991 1/5
auTa H fawrfora ohtd 8 | 9% BH I STIhTS TEUl LAl § a6 q
T iy o i 3 : 2% U § faviira A w1 fave #d § |
3T AT = o1 ATTATH T FTq hITT, | 2+2=4

(a) K, L and Z are partners sharing profits in the ratio of 4 : 3 : 2
respectively. L retired and surrendered 1/9th of his share of profit
to K and remaining in favour of Z. Calculate the new profit sharing
ratio of K and Z.

(b)  Arun, Varun and Charan are partners sharing profits in the ratio
of 1/2, 3/10 and 1/5 respectively. Varun retired from the firm and
Arun and Charan decided to share future profits in 3 : 2 ratio.
Calculate gaining ratio of Arun and Charan.

12. U fafieeg = St fafiee & T 18,00,000 # TH =Te] e @lq &
PIAH T 100 T o FHAT 37T bl T 20 T 7% Afeem T Frifa ek fora
AT 8 | Sl a9 eiiieal § fAfafea afesfag o -

I — T 3,50,000: 4 — T 6,00,000

Th — T 4,50,000 99T ISR — T 1,00,000
IE® e & fou uew fafive 1 gl #§ sTevas JeHmEn wafset
HIT | 4

X Ltd. purchased a running business from G Ltd. for a sum of
< 18,00,000 payable by issue of equity shares of ¥ 100 each at a premium
of ¥ 20 per share. The assets and liabilities consisted of the following :
Plant — ¥ 3,50,000 : Land — ¥ 6,00,000
Stock — T 4,50,000 and Creditors — ¥ 1,00,000

Pass necessary journal entries in the books of X Ltd. for the above
transactions.

13. T&1 wa e U B | AreigR off 9°7 3 : 2 U § W W 9IS Sl
off | 3Rl IS ST T 80,000 AT T 50,000 off | 1 e, 2013 1 I8H
iy o6t 9t ATt § 1/5 97 % T AT Areier % €9 O BH § yA9 R |
€ 31t ot & ®9 6 T 60,000 TS | HH T ©ATMA b Hed sl T HIT
AT AT o oI W AR UsHH=T Ffafseat hifsre | 4
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Hina and Neerja were partners in a firm sharing profits in the ratio of
3 : 2. Their capitals were ¥ 80,000 and ¥ 50,000 respectively. They
admitted Seema in the firm on 15 January, 2013 as a new partner for 1/5
share in the future profits. Seema brought ¥ 60,000 as her capital.
Calculate the value of goodwill of the firm and record necessary journal
entries on Seema’s admission.

14. ¥ fafade 1 9T T 20,00,000 T 3feRkd IS § g3 S T 10 TIF o
gaar 3 ° fawss off | AT 9 1,00,000 A0 % R % fow SArees
st R | 96,000 7= o TOTT 3TegA W gT | |t Fr=mn iRt wi & T8
TqAT ITH B TS shadd 2,000 3TN okl DIt 5 W T 2 fd 731 ki 31faq ImemT
Ty & et | 37 |eft o1t 1 Fea X form e qen W1g # T 18,000 WX Ul
Yea A it e femm e |
(i) T AfafEm, 1956 1 GRof VI, 90 I 3ER & fafies o feufa

foaror 3 “siw G’ 1 PR SRR Zie ST 2
(i) 3I9Yh & Q@i & g ot TR Hif | 4
B Ltd. was registered with an authorised capital of ¥ 20,00,000 divided
into equity shares of ¥ 10 each. The company invited applications for the
issue of 1,00,000 shares. Applications for 96,000 shares were received. All
calls were made and were duly received except the final call of ¥ 2 per

share on 2,000 shares. All these shares were forfeited and later on
re-issued at ¥ 18,000 as fully paid.

1) Show how ‘Share Capital’ will appear in the Balance Sheet of
B Ltd. as per Schedule VI, Part I of the Companies Act, 1956.

(i1)  Also prepare ‘Notes to Accounts’ for the same.

15. %, @ T 7T HEGR 4 | IR IS o Th glad| HATCATH! &7 § AR v
fora | ITeht STfireR oTfeameh THE™ o Sefies Ta w@reed et fasm 1 off |

31 |, 2013 I ATHl QAT TGN 1 ARG i o ST 370! Joil off
% — T 4,00,000, @ — T 3,00,000 TAT T — T 2,00,000 | TS & T &
& — T 4,000 9 918, @ — T 3,000 Jfd A8 W T — T 2,000 i AR |

31 9=, 2013 ! THH L I I HH H1 AH T 6,00,000 o1 | TgIU= I8 <@T
T TR ISt W 6% i a6 6l X E I A T E T4 |

3ot sl fevaoft st wqseden fe@erd g 3uYwh o fau stawaes s wfdfe
HIT | 3T oA ISR TR gu fonedl 31 et 1 dge ot Fife | 6
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A, B and C were partners. They started business in one of the remote
tribal areas of Orissa. They were interested in the development of the
tribal community by providing good education and health.

On 315t March, 2013, after making adjustments for profits and drawings
their capitals were A — ¥ 4,00,000, B — ¥ 3,00,000 and C — ¥ 2,00,000.
The drawings of the partners were A — T 4,000 per month,
B - T 3,000 per month and C — ¥ 2,000 per month.

The profit of the firm for the year ended 31 March, 2013 was
T 6,00,000. Subsequently it was found that the interest on capital
@ 6% p.a due had been omitted.

Showing your working notes clearly, pass necessary adjustment entry for
the above. Also identify any two values highlighted in the above question.

16. T, & QAT e AEER o S 9} ol U 2 : 3 : 19 UG § fawrioa
H I | GEEdt Torg & FAgER fRE oft wger i gy 89 W 3Tk T
ISt @Td I TR SO &9 6 U sivgre i W fw gm # g

STE |
AT % HRoT 30 T, 2013 1 Tad 1 Geg &1 T | 314, 2013 i T,
@ qe Uere 1 feufa-ferawor fmmgam o
Teorfa-feremor 31.3.2013
A gt
T T
] 1,00,000 | TS 14,000
el 2.00,000 | S 2,96,000
E\ET 3,00,000 | Ty 80,000
TR 3,60,000 | TER 3,00,000
FHAEAN gfayfd e 20,000 | T 50,000
gfary swon & fore 3 10,000 | g™ 2,50,000
9,90,000 9,90,000
67/1 6
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30 e, 2013 31T Uae 3! 9o o T FmfaRad W Haafd g3 -

(i) a1 oAk fUsal i aul s 3f|d @YW % & T4 % S
BAU, S 2010-2011 § T 45,000, 2011-2012 H ¥ 90,000 qeAT

2012-2013 " ¥ 1,35,000 & |

(i) T % T T U < ATH o I hl T U FH a9 6 3iEa o

o MR W hH I |

(iii) 9| T T 25,000 HH T eATeh1 B3 AU &bt 1 T 8,000 IAfeh T

AR BT |

(iv) <oIeRl W aferg ot & fIu 5% 61 & & STRiSH foham T |

(v) i afagfd % g %1 I T 5,000 TR TR |

(o o fIoaTgehi i Toqa ohT S aTaT ITR1 S @TaT d9R hifsre, g T,
TEW qAT Ve THTS 1 511 oo TENT 1 FTed @ 38! qga ot Hhifu | 6

Ram, Rahim and Robert were partners sharing profits in 2 : 3 : 1 ratio
respectively. The partnership deed provided that in case of death of a
partner the deceased partner’s share of capital will be donated for the
construction of a hospital in the tribal area.

Due to ill health Robert died on 30" September, 2013. The Balance Sheet
of Ram, Rahim and Robert on 315t March, 2013 was as follows :

Balance Sheet as at 31.3.2013

Liabilities AmOURt | 4 sets Amount
Capitals :

Ram 1,00,000 | Cash 14,000

Rahim 2,00,000 | Bank 2,96,000

Robert 3,00,000 | Stock 80,000

Creditor 3,60,000 | Debtors 3,00,000

Workmen’s Compensation Fund 20,000 | Investments 50,000

Provision for doubtful debts 10,000 | Land 2,50,000

9,90,000 9,90,000
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On the date of Robert’s death i.e. 30" September, 2013, the following was

agreed upon :

1) Goodwill is to be valued at two years’ purchase of average
profits of last three completed years i.e. 2010-2011 — ¥ 45,000;
2011-2012 — ¥ 90,000 and 2012-2013 — ¥ 1,35,000.

(i)  Robert’s share of profits till the date of his death will be calculated
the basis of average profits of last three years.

(iii) Land was undervalued by ¥ 25,000

T 8,000.

and stock overvalued by

(iv)  Provision for doubtful debts is to be made at 5% of Debtors.

(v)  Claim of workmen compensation estimated at ¥ 5,000.

Prepare Robert’s capital account to be presented to his executors. Also
identify a value that Ram, Rahim and Robert wanted to communicate to

the society.

17. S5 a9T IR Th BH H HIEIGR & T ATHI hl 3HUST: 3 : 2% TG | fawrfora
H ¥ | 311, 2013 i 31 Feafa-faawor femgam o -

o6 aYT TR 1 fedrfd-faaur 31 W=, 2013

T T
Thg 2,500
S 17,500 | STGR 10,000
(—) gdd RO
AT 350 9,650
ot seasga Bfer | 4,000 | Thy 12,500
gt LRE] 17,500
Ty 20,000 | Ue~eH 10,350
AR 15,000 | faf=mm 10,000
EEEay 10,000 | T 4,000
66,500 66,500
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o ! 1 31l W) A A3GR o ®9 § Yo T -
o @l % 4/159 9N 1 3fERRl BT |
St 319 WA T Sl o ®9 H T 15,000 TR AT |
i 9m a9t % ofted @ F 2%@@%@&@@%1@@
B | St o fee i @l Aepg @me |

31 W=, 2010, 2011, 2012 T 2013 I THH Y I o BH & AW
$HAI: T 10,000; T 7,000; T 8,500; AAT T 7,500 & |

hrYg 1 oA T 10,000 o7 qT Y KON % AT STRSH i

1)

(i1)

(iii)

(iv)

(v)

(vi)

T 500 deh ST T |

AYAT

I 1 AT T 20,000 T R T |
QHcATR @TdT, HISIGRI oh Yoil @Td a7 75 BH o1 fedfd-foemer dar shifs |

W,W?{mm@ﬁﬁméﬁmﬁm 5:3:2%31'3’%1?[
i ved 9 1 01-04-2013 © 334 ®H &I foafead =@ =1 fv=w e | 3@

feq w1 feurfa-foan f=fafaa o .
Tearfa-fereror 01-04-2013
Iard gt
T T
FUR 68,000 | T 80,000
e 50,000 | ®TeR 45,000
EGE| 27,000 | HIT a9 25,000
TER 1,20,000 | T4 30,000
TeR 71,000
Uhe 14,000
2,65,000 2,65,000
9
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fererest =1 T aftorm g

(i) T 40,000 eI % TIAT Sl FAX 9 T 45,000 T form qen 9w &= 6
foshl ¥ < 50,000 9T 3T |

(i)  WefieR 1 foBRT T 40,000 H g3 |

(iii) T 9 "I 1 HI T 30,000 H fom=m |

(iv) ¢GRI € T 1,000 H IHA TT |

(v) T 20,000 % THER Ged Wt & et e A9 THERi Sl 9 YA W

&= |

(vi) SEATRE =™ T 5,000 ¥ |

®H 1 IS @TAT, FEERI % Yol @I a1 s @Tal dIR hHiT |

W and R were partners in a firm sharing profits in the ratio of 3 : 2

respectively. On 315! March, 2013, their Balance Sheet was as follows :

Balance Sheet of W and R as on 315t March, 2013

A t A t
Liabilities T | Assets e
Cash 2,500
Creditors 17,500 | Debtors 10,000
(=) Provision for
bad debts 350 9,650
Investment
Fluctuation Fund 4,000 | Stock 12,500
Capitals : Plant 17,500
W 20,000 | Patents 10,350
R 15,000 | Investments 10,000
Bank loan 10,000 | Goodwill 4,000
66,500 66,500
67/1 10
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B was admitted as a new partner on the following conditions :
(1) B will get 4/15™ share of profits.
(i1)) B had to bring ¥ 15,000 as his capital.

(iii) B would pay cash for his share of goodwill based on 2% years

purchase of average profit of last 4 years.

(iv)  The profits of the firm for the years ending 315t March, 2010, 2011,
2012 and 2013 were ¥ 10,000; ¥ 7,000; ¥ 8,500; and ¥ 7,500
respectively.

(v)  Stock was valued at ¥ 10,000 and provision for doubtful debts was
raised up to ¥ 500.

(vi)  Plant was revalued at ¥ 20,000.

Prepare Revaluation Account, Partners’ Capital A/cs and the
Balance Sheet of the new firm.

OR

Kumar, Shyam and Ratan were partners in a firm sharing profits in the
ratio of 5 : 3 : 2 respectively. They decided to dissolve the firm with effect
from 01-04-2013. On that date the Balance Sheet of the firm was as

follows :
Balance Sheet as at 01.04.2013

A t A t

Liabilities m;un Assets m;un

Capitals :
Kumar 68,000 | Plant 80,000
Shyam 50,000 | Furniture 45,000
Ratan 27,000 | Motor van 25,000
Creditors 1,20,000 | Stock 30,000
Debtors 71,000
Cash 14,000
2,65,000 2,65,000
67/1 11 P.T.O.
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The dissolution resulted in the following :

1) Plant of ¥ 40,000 was taken over by Kumar at an agreed value of
T 45,000 and remaining plant realised < 50,000.

(11)  Furniture realised ¥ 40,000.
(i1i) Motor van was taken over by Shyam for ¥ 30,000.
(iv)  Debtors realised ¥ 1,000 less.

(v)  Creditors for ¥ 20,000 were untraceable and the remaining
creditors were paid in full.

(vi)  Realisation expenses amounted to ¥ 5,000.

Prepare the Realisation Account, Capital Accounts of Partners and Bank
Account of the firm.

18. wad! fafids 9 T 10 9% & 2,00,000 THaT ¢ & fAimA gg SAdE
e fop | afm fegam < of
AT W — T 3 Ifd A
A& W — T 5 Ifd A
T T Ifq I W — T 2 fd 3T

3,00,000 371 % T TG ITH FY AT T HTAGeh! ol STUTITH &9 H 700
1 e H e T | 3teed W oy Afdfes gy @ smeeen ufyr o
gt o o T | §f, 9 3,000 A 1 e foRan TR o1, oW e
rfeqm FAreAT TR T PaE B TG W@ | 38k 379 Aed L fofw MU |
Fed AU BT 3191 H € 2,500 3T 1 T 8 Wi 31 1 G H U Jgd qA: Frifa
T T @ |

ST THCHI % TR o T WiTad! ToifHes <l Jeaehl H TTaweh USHTHT

yfafseat Hifvw | 8
T
(%) Tk HUH 4 T 20 TS o 200 3 w1 wed fohan, v W T 15 gfa
3T WA T AT T 10 T 37 1 TAM ITH &1 FehT o7 | HATeTohI A
Fed TR U Bt ST I T 10 Wi 3T % WAW W T 15 Ui 7= Y
A g S 1 G MG T | T oA gl | STRN % wed
T AT YA: T A Sl U= Fiafsedi hiferg |
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(@) ufafies 3 y@% T 10 ifhd oI & 100 F9aT 790 I Fed o, T=
W T 2 Yfd A YAH AT HI PIAH TTH &1 g3 AT | 39 M W
T 6 Wi 3T 1 AW FT T A7 3R H FN G AT | GG o
3 o T 7 I AW b YraH W Qo Yga &9 # g4 Frifaa e fe
T | O Al gl W SR Wl Wed i ol g FRmEA @ i
T gfafsesat hifsr |

Bhagwati Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each. The amounts were payable as follows :

On application — ¥ 3 per share
On allotment — ¥ 5 per share
On first and final call — ¥ 2 per share

Applications were received for 3,00,000 shares and pro-rata allotment
was made to all the applicants. Money overpaid on application was
adjusted towards allotment money. B, who was allotted 3,000 shares,
failed to pay the first and final call money. His shares were forfeited. Out
of the forfeited shares, 2,500 shares were reissued as fully paid up @ ¥ 8
per share.

Pass necessary journal entries to record the above transactions in the
books of Bhagwati Ltd.

OR

(a) A company forfeited 200 shares of ¥ 20 each, ¥ 15 per share called
up on which ¥ 10 per share had been paid. Directors reissued all
the forfeited shares to B as ¥ 15 per share paid up for a payment
of ¥ 10 each. Give journal entries in the books of the company for
forfeiture and reissue of shares.

(b) A Ltd. forfeited 100 equity shares of the face value of ¥ 10 each,
for the non-payment of first call of ¥ 2 per share. ¥ 6 per share
had already been called and paid. These shares were subsequently
reissued as fully paid at the rate of ¥ 7 per share. Give journal
entries in the books of the company for forfeiture and reissue of
shares.

67/1 13 P.T.O.
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19.

20.

21.

22.

67/1

SInEC)
(Tortrm fereront =t fervewron)

PART B
(Financial Statements Analysis)
“Uehg vaTs Tty ¥ == a8 2 1
What is meant by ‘Cash Flow Statement’ ?
forchtar foraon & fawetwor & ferdl g1 IU=RtUTl & 919 STy | 1

Name any two tools of analysis of financial statements.

Uhg JaTg el dIR &d 9 Ueh foefia ot gry fohe T ST e <l
fore weRR h1 TTdfaty o Tl arfieha feparm ST @ 2 1

Dividend paid by a financial company is classified under which type of
activity, while preparing cash flow statement ?

Hrot srfufrem, 1956 i afEnfad Freft VI wmT 19 STaR seot o fedfd

foreor o frfeifaa #¢ fopm g sfives o ot=aria genig ST - 3
(i) o8 ued

(i) IS Se w=

(i) 1w w

(v) TE g WId

(v) HETAT 3T

(vi) = faf=m

State under which major headings the following items will be presented
in the Balance Sheet of a company as per revised Schedule VI Part I of
the Companies Act, 1956 :

(1) Trade Marks

(ii))  Capital Redemption Reserves
(iii)) Income received in advance
(iv)  Stores and Spares

(v)  Office Equipments

(vi)  Current Investments

14
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23. Tr=fafea @ womn Hifvw -
(37) YT AT AU qAqT
(9) i dSit ATad AU |

() YEI9E 9 3H
(i)  Gohd A9

(i) AT =

(iv) Tospa =

(v) RO 9 ST
(vi) GeeATcH qI-al
(vii) T @ o™
(viii) 9TH hHIRH

(ix) <o FFdfar

(x) =] <FaTg

From the following calculate :

(a)  Operating Profit Ratio; and
(b)  Working Capital Turnover Ratio.

) Revenue from operations
(11) Gross Profit

(i1i)  Office Expenses

(iv)  Selling Expenses

(v)  Interest on Debentures
(vi)  Accidental Losses

(vii) Income from Rent

(viii)) Commission Received
(ix) Current Assets

(x) Current Liabilities

67/1 15

Get More Learning Materials Here : & m

2+2=4

T (¥)
2,00,000
75,000
15,000
26,000
5,000
12,000
2,500
2,000
60,000
10,000

Amount ()

2,00,000
75,000
15,000
26,000
5,000
12,000
2,500
2,000
60,000
10,000
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24. 31 W, 2012 A1 2013 % MHElIRad A9-g1H faaen & IgRa =1 & YR

T JATCHe ATH-BTH foawor dam i 4
fereron e HEAM | 31,03.2013 | 31.03.2012
EEISERCEC L] 30,00,000 | 20,00,000
oqq 21,00,000 | 12,00,000
SURESIE] 3,60,000 4,00,000
AL 50% 50%

On the basis of the following information extracted from the Statement of
Profit and Loss for the year ended 315t March, 2012 and 2013, prepare a

Comparative Statement of Profit and Loss :

Particulars Note No. |31.03.2013 | 31.03.2012

Revenue from operations 30,00,000 | 20,00,000

Expenses 21,00,000 | 12,00,000

Other Income 3,60,000 4,00,000

Tax Rate 50% 50%
67/1 16
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25. fafafaa feafa faewn @ e yarg foawor G hifsw . 6

e 31.3.2013 31.3.2012
T pey| =3 T
I — AT qAT TIATU
1. | sivrar ffer
(1) T gt 6,00,000 5,00,000
CIRERREICIPER! 1 4,00,000 2,00,000
2 %nﬁ\ﬁ?:l?ﬂﬁ
ST It 2.,80,000 1,80,000
HA 12,80,000 8,80,000
II - gfeEra it
1. | 31 uiErg T
(31) Tt URErgfET
I3 Td wefed 5,00,000 3,00,000
2. %ITFLWﬁ'HTQﬁ?ﬁ:
(37) Ty 1,00,000 1,50,000
(&) =amaTies wifeat 6,00,000 4,00,000
(|) T qdT Uhg e 80,000 30,000
A 12,80,000 8,80,000
Wl o |
e T 1
F— 31.3.2013 | 31.3.2012
T T
g U M
s (- Fe 5 9) 4,00,000 | 2,00,000
STaRE T :
() T g Aefied @, e gEae 4o T 50,000 o1, T 60,000 B S
feam |

(i) a9 % A TIT T T 30,000 T TeIgrE TgH fohal T |
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Prepare a Cash Flow Statement from the following Balance Sheet :

Note | 31.3.2013 31.3.2012
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Fund :
(a) Share Capital 6,00,000 5,00,000
(b) Reserves and Surplus 1 4,00,000 2,00,000
2. | Current Liabilities :
Trade Payables 2,80,000 1,80,000
Total 12,80,000 8,80,000
IT - Assets :
1. | Non-Current Assets :
(a) Fixed Assets :
Plant and Machinery 5,00,000 3,00,000
2. | Current Assets :
(a) Inventories 1,00,000 1,50,000
(b) Trade Receivables 6,00,000 4,00,000
(¢) Cash and Cash Equivalents 80,000 30,000
Total 12,80,000 8,80,000
Notes to Accounts
Note No. 1
Particulars 31.3.2013 | 31.3.2012
3T <
glf:;i‘;e(%i:ﬁ;cselgp Sl’:.lastement of Profit & Loss) 4,00,000 2,00,000

Additional Information :

67/1

(1)

(i1)

¥ 60,000.
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An old machinery having book value of ¥ 50,000 was sold for

Depreciation provided on Machinery during the year was ¥ 30,000.




IR}
(erferenfera srETeq)
PART C
(Computerised Accounting)

19. ARG TG JUTTEl o =2 1 & ? 1
What are the components of Computerised Accounting System ?
20. HfEARU § Teh @A i €T 5 | 7 3Teh gRI o1 QU1 STl & 2 1

What is represented by the 5th o 7th digits allotted to an account in
codification ?

21. GegTcHs (foeeyel) Sreed =i g ? 1
What is relational database ?

22.  IMHITH @R JUTTet! < fehedl &1 AL sl THSTET | 3
Explain any two features of Computerised Accounting System.

23. ‘gren Ahev (3Mfse)’ qen ‘Srer dice’ @ T aredd B 2 4
What is meant by ‘Data Audit’ and ‘Data Vault’ ?

24, TCEE % Il o 9 H WG, I53, Nfdaed a1 T<al i GHsT | 4

Explain Modules, Pages, Reports, and Queries as Database objects.

25. (%) Tiesfic % 39 S H AW FABY qAT THIEE S 39 Tayfd & foIu
TIGHT AT 1 TUMT HLal 2 S ATafesh TS 1 A L 2 |

(@) WHffEgd o1 8§ T8 W held! ard L hl TUET 89 FF I TUHT

@ﬁﬂl:
A 9a4 T 15,000 T 10% i G & T 306 HW 15% 1 @ H | 4+2=6

(a) Name and explain the function of spreadsheet which calculates on
the accrued interest for security that pays periodic interest.

(b)  Calculate the formula from the following information on Excel for
computing Tax Deductible :

Basic Salary up to ¥ 15,000 at 10% and above it at 15%.

67/1 19
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Q. Set No. Marking Scheme 2013-14 Dis
7 | 67 | 67 Accountancy (055) (Compartment) on
1| /21| /3 Outside Delhi —67/1 ma
Expected Answers / Value points
- 4 | Q. Name the accounts ........cccccuvenveennnes are fixed. A
1
Ans.
e Partner’s Capital A/c
e Partner’s Current A/c
! 5 7 | Q. Whatis cccceeeeeriiinnnnnnnnienennns sacrificing ratio? 1
Ans. The ratio in which the old partners agree to sacrifice out of their share of profit in favour of
the incoming partner is called sacrificing ratio.
i - 6 | Q. Whatis....cccceeeerreeencerecnnnennnes paid up capital? 1
Ans. It is that portion of the called up capital which has been paid by the shareholders.
| 1 5 | Q. Listany two items......cc.cceeeereenirrnnnes of a partner. Y
Ans. Followings are the items that need adjustments: (ANY 2) 1
e New profit sharing ratio
e Valuation and adjustment of goodwill
e Revaluation of assets and liabilities
e Distribution of accumulated profits (reserve)/losses
e Adjustment of partner’s capital accounts
i 2 - | Q. What is .ccceueerrennncernennnnns under subscription? 1
Ans. Under subscription means when number of shares applied for is less than the number of
shares for which applications have been invited for subscription.
i 3 2 | Q.Give the.......ccceerrrrreaannnnn. of a bond. 1
Ans. A bond is an instrument for acknowledgement of debt.
’ 7 - | Q. Identify a situation.......cccccccuuvueneens partnership firm. 1
Ans. Dissolution by court: (ANY ONE)
e When a partner becomes of unsound mind.
e When a partner becomes permanently incapable of performing his duties.
e When a partner is guilty of misconduct
e When the business of a firm cannot be carried on except at a loss.
I - 8 | Q. Mukesh & Ramesh..........ccccceuveenene P/L Account. 3
Ans.
Profit &Loss Appropriation Account
For the year ending 31* March’2013
Dr. Cr.
Particulars T Particulars kS
To partner’s capital A/c: 1 By Profit & Loss A/c 1,60,000
Mukesh
(80,000-10,000) 70,000 \ 1
Ramesh -
(40,000-5,000) 35,000
Rupesh- 1
(40,000 + 15,000) 55,000 1,60,000
1,60,000 1,60,000
J 9 | 10 | Q.Fena Ltd.....ccceevvnrrinennnen issue of debentures.
Ans.
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Books of Fena Ltd.
Journal
Date Particulars LF Dr () cr (%)
Bank A/c Dr. 7,35,000
To 12% Debenture application & 7,35,000
allotment A/c
(For 12% debentures issued at premium)

12% Debenture application & allotment 7,35,000

A/c Dr.

Loss on issue of debentures A/c Dr. 1,40,000
To 12%debentures A/c 7,00,000
To Securities premium reserve A/c 35,000
To premium on redemption of deb. A/c 1,40,000

(For transfer of application money to =
debenture account issued at premium and
redeemable at premium.)

10 = | Q. RLtd. et reecereeees in the books of R Ltd.
Ans.

Books of R Ltd.
Journal

Date Particulars LF Dr (%) cr ()
8% Debentures A/c Dr. 2,00,000

To debenture holdersA/c 2,00,000
(For debentures issued at par)
Debentures holders A/c Dr. 2,00,000

To equity share capital A/c 1,60,000

To securities premium Reserve A/c 40,000
(For debentures redeemed by
converting into 1,600 equity shares
issued at premium) =

- 13 | Q. (a)K,Land Z........ccoerrrrreeeenecceeneeeeeeennne. Arun & Charan.
Ans. (a)

K:L:Z=4:3:2

L’s share =3/9 @
L’s surrendered share in favour of K=3/9 * 1/9 = 1/27
L’s surrendered share in favour of Z=3/9 * 8/9 = 8/27@

K’s new share =4/9 + 1/27 = 13/27 @
Z’s new share =2/9 + 8/27 =14/ 27 @

New Ratio = 13:14
(b) Gaining ratio :

Arun=3/5-5/10=1/10
Charan=2/5-2/10=2/10

1
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13 | 11 | Q. X Ltd.eeeerreiireeireecreeereeeerneeens above transactions.

Ans
(a)
X Ltd.
Journal
Date Particulars L.f. Dr. Cr.
Amt (%) Amt (%)
a) Plant A/c Dr. 3,50,000
Land A/c Dr. 6,00,000
Stock A/c Dr. 4,50,000
Goodwill A/c Dr. 5,00,000
To Creditors A/c 1,00,000
To G Ltd 18,00,000
(For running business Purchased)
b) GLtd Dr. 18,00,000
To Equity Share Capital A/c 15,00,000
To securities premium reserve A/c 3,00,000
(For shares issued at premium in consideration) =4
14 | - | Q. Hina & Neerja....ccceeeerveeenncerrennnenns Seema’s admission.

Ans. Capitalised value of the firm = ¥ 3,00,000(60,000*5)

Total Capital of partners after admission = 80,000 + 50,000 + 60,000 = ¥ 1,90,000

Goodwill of the firm= capitalised value of the firm-actual capital of the new firm
= 3,00,000-1,90,000 = ¥ 1,10,000

Journal
Date Particulars L.f. Dr. Cr.
Amt (%) Amt (%)
a) Bank A/c Dr. 60,000
To Seema’s Capital A/c 60,000
(For capital bought in cash)
b) Seema’s Current A/c Dr. 22,000
To Hina's Capital A/c 13,200
To Neerja’s Capital A/c 8,800
(For sacrificing partners compensated for share in
goodwill) =4
12 | 14 | Q. BLtd.cceeeeeeeccicerrerceeeeeccseeeereenneennens for the same.
Ans
Balance Sheet of B Ltd.
Asat .ccoeveeeeeennnnnnn. (As per revised schedule VI)
Particulars Note No. Amount Amount
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 9,60,000
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Notes to Accounts :
Particulars kS
(1) Share Capital
Authorised Capital :
2,00,000 equity shares of ¥ 10 each 20,00,000
Issued Capital
1,00,000 equity shares of ¥ 10 each 10,00,000
Subscribed Capital
Subscribed Capital
96,000 shares of T 10 each 9,60,000
- 16 | Q. ABand C.....ccorvuureenirennnrrnnnerennnns above question.
Ans.
Statement Showing the capital balances as on 1-04-2012
Particulars A B C
Capital as on 31-3-2013 4,00,000 3,00,000 2,00,000
Add: Drawings 48,000 36,000 24,000
Less: Profit (2,00,000) (2,00,000) (2,00,000)
Capital as on 1-4-2012 2,48,000 1,36,000 24,000
Table showing adjustments
Particulars A () B(X) C() Total (%)
Profits already distributed (Dr.) 2,00,000 2,00,000 2,00,000 6,00,000
Interest on Capital (Cr.) 14,880 8,160 1,440 24,480
Profits (Cr.) 1,91,840 1,91,840 1,91,840 5,75,520
Total (Cr) 2,06,720 2,00,000 1,93,280 6,00,000
Net effect 6,720(Cr) - 6,720(Dr) -
Journal
Date Particulars LF Dr (%) cr ()
C’s Capital A/c Dr. 6,720
To A’s Capital A/c 6,720
(For adjustment entry of omissions
through capital accounts of partners)
Values (ANY TWO):
e Social responsibility
e Development of tribal community
e Maintenance of regional balance
e Concern for good health and education
(Or any other suitable value)
16 - | Q. Ram, Rahim and Robert.........cccceeeesseernnnns the soceity.
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Ans.

Robert’s Capital A/c

Particulars Amt () Particulars Amt ()
To Robert’s Executors A/c@ { 3,42,000 | By Balance B/d 3,00,000
By Revaluation A/c 2,000
Bu profit & loss suspense A/c 7,500
By workmen compensation 2,500
fund A/c
By A’s Capital A/c 12,000
By C’s Capital A/c 18,000
3,42,000 3,42,000
Value (Any one)
e Social Welfare / Community Welfare
e Development of infrastructure in rural areas.
e Concern for backward community
(Or any other suitable value)
Working Notes: 6
Robert’s share in revaluation profit = ¥ 12,000 * 1/6 = ¥ 2,000
Robert’s share in workmen compensation fund = 15,000 * 1/6 = X 2,500
Robert’s share of profit = ¥ 90,000 * 1/6 * 6/12 =X 7,500
Robert’s share in goodwill =¥ 1,80,000 * 1/6 = ¥ 30,000
Note: No marks for Working Notes
18 | 17 | Q. WandR......cccueeeceirriirreennnnenns of the new firm.
Ans
Revaluation A/c
Dr. Cr.
Particulars T Particulars %
To Stock A/c 2,500 | By Plant A/c 2,50
To Provision for doubtful @ 150 | By Partner’s Capital A/c @
debts A/c W - 90
R - 60 15
2,650 2,650
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Partner’s Capital A/c

Dr. Cr.
Particulars w R B Particulars w R B
i X X g i i
By Balance b/d 20,000 15,000 -—-
To
Revaluation 90 60 --- | By Investment 2,400 1,600 ---
A/c fluctuation
Fund A/c
To Goodwill 2,400 1,600 ---
A/c By Cash A/c 15,000
To Balance By Premium 3,300 2,200
c/d 23,210 17,140 15,000 | for goodwill
A/c
25,700 18,800 15,000 25,700 18,800 15,000
Balance Sheet of the Reconstituted firm
as at 1** April 2013
Liabilities Amount (%) Assets Amount
()
Bank Loan 10,000 | Cash in Hand 23,000
Creditors 17,500 | Investments 10,000
Capital: Sundry Debtors 10,000
W- 23,210 Less: Provision for bad
R - 17,140 and doubtful debts - 500 9,500
B - 15,000 55,350 | Stock 10,000
Plants 20,000
Patents 10,350
82,850 82,850
7 | 18 | 17 | Q. Kumar, Shyam...........ccccc...... of the firm.
R | OR | OR | Ans.
Realisation A/c
Particulars Amt (%) Particulars Amt (%)
To Plant A/c 80,000 | By Creditors 1,20,000
To Furniture A/c 45,000 | By Kumar’s Capital A/c (Plant) 45,000
To Motor Van A/c 25,000 | By Bank A/c
To Debtors 71,000 Plant — 50,000
To Stock 30,000 Furniture 40,000
To Cash A/c (Creditors) 1,00,000 Debtors— 70,000 1,60,000
To Cash A/c 5,000 | By Shyam’s Capital A/c (Motor 30,000
( Realisation Expenses) van)
By Partners’ capital A/c(Loss)
Kumar: 500
Shyam : 300
Ratan: 200 1,000
3,56,000 3,56,000
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Partner’s Capital A/c
Dr. Cr.
Particulars Kumar | Shyam | Ratan | particulars Kumar | Shyam | Ratan
g g g g g g
To RealisationA/c 500 300 200 | By Balance b/d 68,000 | 50,000 | 27,000
(loss)
To Realisation 45,000 | 30,000
A/c (Assets
taken)
To Cash A/c 22,500 | 19,700 | 26,800
68,000 | 50,000 | 27,000 68,000 | 50,000 | 27,000
Cash A/c
Dr. Cr.
Particulars T Particulars kS
To Balance b/d 14,000 | By Realisation A/c (Creditors | 1,05,000
To realisation A/c (assets) 1,60,000 | + Realisation Expenses)
By partner’s capital A/c
Kumar 22,500
Shyam 19,700
Ratan 26,800 69,000
1,74,000 1,74,000
17 | 18 | Q. Bhagwati ltd.......cc.cceerrrreeeneeeee. books of Bhagwati Ltd.
Ans.
Books of Bhagwati Ltd.
Journal
Date Particulars LF | Dr.Amt | Cr.Amt (X
) )
Bank A/c Dr. 9,00,000
To Share Application A/c 9,00,000
(For application money received on 3,00,000
shares)
Share Application A/c Dr. 9,00,000
To Equity Share Capital A/c 6,00,000
To Share Allotment A/c 3,00,000
(For share application money received
transferred to share capital A/c and share
allotment A/c)
Share Allotment A/c Dr. 10,00,000
To Equity Share Capital A/c 10,00,000
(For allotment money due on 2,00,000 shares)
Bank A/c Dr. 7,00,000
To Share Allotment A/c 7,00,000
(For balances of allotment money received on
72 NN NNN charac)




Share first and final call A/c Dr. 4,00,000
To Equity Share Capital A/c 4,00,000
(For first and final call money due on 2,00,000

shares)
Bank A/c Dr. 3,94,000
To share first and final call a/c 3,94,000
(For first & final call received on 1,97,000
shares)
OR
Bank A/c Dr. 3,94,000
Calls in arrears A/c Dr. 6,000
To Share first and final call A/c 4,00,000
(For first & final call received on 1,97,000
shares)
Equity Share Capital A/c Dr. 30,000
To Share first and final call /Calls in arrears A/c 6,000
To Share Forfeiture A/c/ Forfeited shares A/c 24,000

(For 3,000 shares forfeited for non payment of
first & final call)

Bank A/c Dr. 20,000
Share forfeiture A/c / Forfeited shares A/c Dr. 5,000
To Equity Share Capital A/c 25,000
(For 2500 shares reissued at a discount)
Share forfeiture A/c / Forfeited shares A/c  Dr. 15,000
To capital reserve A/c 15,000

(For balance in forfeited shares account of
reissued shares transferred to capital reserve

account)
17 | 18 | Q. (a) Acompany......ccccceeeemmnnnecceernnnne shares.
OR | OR | Ans.
(a)
Journal
Date Particulars L| Dr. Amt (X) | Cr. Amt (%)
F
Equity Share Capital A/c Dr. 3,000
To Share Forfeiture A/c /Forfeited shares 2,000
Alc
To Calls in arrears A/c 1,000
IFAav YNN Alhnvnn FAavfnibnd fav nAn nAviaa A +
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of call)

Share forfeiture A/c /Forfeited shares A/c Dr.
To Share Capital A/c
(For 200 shares reissued at a discount)

Bank A/c Dr.

2,000
1,000

3,000

Share forfeiture A/c/Forfeited shares A/c Dr.
To capital reserve A/c

(For balance in forfeited shares account of
reissued shares transferred to capital reserve
account)

1,000

1,000

(b)

Journal

Date

Particulars

-

Dr. Amt ()

Cr. Amt (%)

To Share first call/ Calls in arrears A/c

To Share Forfeiture A/c/Forfeited shares A/c
(For 100 shares forfeited for non payment of
first call)

Equity Share Capital A/c Dr.

800

200
600

Share forfeiture A/c /Forfeited shares A/c Dr.
To Share Capital A/c
(For 100 shares reissued at X 7 per share)

Bank A/c Dr.

700
300

1,000

Share forfeiture A/c /Forfeited shares A/c Dr.
To capital reserve A/c

(For balance in forfeited shares account of
reissued shares transferred to capital reserve

account)

300

300

PART B

(Financial Statements Analysis)

Q. What is....ccoeiiiiiiiinininnninisssssssnnnes statement?
Ans. A cash flow statement is a statement showing inflow and outflow of cash & cash

equivalents from various activities of a company during a specific period of time.

19 -
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Q. Name any.....ccccceeeeecernnenees financial statements.
Ans. Tools of analysis of financial statements (ANY TWO)

Common size statements
Comparative statement
Trend Analysis

Ratio Analysis
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was < 30.000.

20 | 20 | Q. Dividend paid..........ccceeerreeunee statement. 1
Ans. Financing Activity
22 | 22 | Q. State under.................... Companies Act, 1956.
Ans.
S.No. Items Major Headings
1 Trademarks Non current assets
2 Capital redemption reserve Share holders’ Funds y
3 Income received in advance Current Liabilities _
4 Stores and spares Current assets =3
5 Office equipments Non current assets
6 Current Investments Current assets
- | 23 | Q. From the following........ccccccuueueeenn. turnover ratio.
Ans.
(a) Operating Profit ratio = Operating Profit / Net revenue from operations * 100
Operating Profit = Gross Profit — Office Expenses — Selling expenses + Commission
Received
= 75,000-15,000-26,000+2,000 = X 36,000
Net Revenue from operations = ¥ 2,00,000
Operating profit ratio = 36,000 / 2,00,000 * 100 = 18%
(b) Working capital turnover ratio = Net revenue from operations / Working Capital
Net revenue from operations = ¥ 2,00,000
Working Capital = Current Assets — Current Liabilities = 60,000-10,000
=% 50,000
Working capital turnover ratio = 2,00,000/50,000 = 4 times )
|
24 | - | Q.Onthe basis....ccccceerrrrrrinnnnnns loss.
Ans.
COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March, 2012 and 2013
Particulars 2011-12 2012-13 | Absolute | Change
(%) (X) change In %age
Revenue from Operations 20,00,000 | 30,00,000 | 10,00,000 50
Add: other Income 4,00,000 | 3,60,000 (40,000) (10)
Total revenue 24,00,000 | 33,60,000 | 9,60,000 40
Less: Expenses 12,00,000 | 21,00,000 9,00,000 75
Profit before Tax 12,00,000 | 12,60,000 60,000
Less: Tax @ 50% 6,00,000 | 6,30,000 30,000
Profit after tax 6,00,000 | 6,30,000 30,000 5
4|
25 | 25 | Q. Prepare a Cash flow Statement ...............
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Ans.

Cash flow statement
For the year ended 31* March 2013 as per AS-3 (Revised)

Get More Learning Materials Here : &

Ans. 5% ta 7™ disits mav he used far individual aceotint head under an accoiint sih sroin

Particulars Details (%) Amount (%)
A)Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 2,00,000
Add: Depreciation on machinery 30,000
Less: Profit on sale of machinery (10,000)
Operating_profit before working capital changes 2,20,000
Add: Increase in trade payables 1,00,000
Decrease in inventories 50,000
Less: Increase in trade receivables (2,00,000)
Cash generated from Operating Activities 1,70,000
B)Cash flows from Investing Activities :
Purchase of machinery (2,80,000)
Sale of machinery 60,000
Cash used in investing activities (2,20,000)
C)Cash flows from Financing Activities:
Issue of share capital 1,00,000
Cash from financing activities 1,00,000
Net increase in cash & cash equivalents(A+B+C) 50,000
Add: Opening balance of cash & cash equivalents: 30,000
Closing Balance of cash & cash equivalents: 80,000
Working Notes:
Dr Machinery A/c Cr
Particulars Amt (X) Particulars Amt ()
To Balance b/d 3,00,000 | By Depreciation A/c 30,000
To Profit & Loss A/c (Profit) 10,000 | By Bank A/c 60,000
To Bank A/c (Purchase) 2,80,000 | By Balance C/d 5,00,000
5,90,000 5,90,000
=6
PART C
(Computerized Accounting)
20 | 21 | Q. What are......ccceeevvrreeneecccerennennes system? 1N
Ans. The components of computerised accounting system are:
Procedure, Data, People, Hardware and Software.
21 | 19 | Q. What is...ccccceerrrrrrreennnnnnnnnnns codification? 1N
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represented by first four digits. For eg. Under current assets bank 13031303001 can be SBI A/c
number................

19 | 20 | Q. What.......oeeveiiiiiiiiininnnincnsnenn database? 1N
Ans. A relational database utilises two or more tables containing data arranged in rows and
columns.
22 | 22 | Q. Explain....ceeeeeeeecicieeeeeeeeeenee. system.
Ans. Scalability: CAs enable in changing the volume of data processing in tune with the change
in the size of the business. The software can be used for any size of the business and type of the
organisation.
Reliability: CAs make sure that the generalised critical financial information is accurate,
controlled and secured. =3
24 | 23 | Q. What iS..ccceeieeernnnninninnninninnenns vault?
Ans. Data audit: The features of CAs which enables one to know as to who and what changes
have been made in the original data thereby helping and fixing the responsibility of the person
who has manipulated the data and also ensures data integrity.
Data vault: The software provides additional security for the input data and this feature ensures
that the original information is presented and is not tampered. Data vault password cannot be
broken which is made using data encryption. =4
23 | 24 | Q. EXplain....cceeeerreennccnrennneeenrnnnnees objects. 4
Ans. MODULES: They help to write programs in visual basics to develop advanced application. It
allows designer to create a set of programming instructions called functions.
PAGES: They are web pages used to view, enter or edit, current data from web.
REPORTS: This object class is used to show the results generated in report form based on tables,
gueries etc.
QUERIES: Queries are used to extract the relevant information from a table. It can be done by
graphic user interface or by creating SQL compatible query statement.
- - | Q. Name...veeeiiciinnrrrrreee 15%
Ans
(a) Name of the function — ACCRINT
Syntax : Issue first_int, sattlement, rate, par, frequency, basis calc_method)
Where,
Issue: Security issue date
First Interest: Security’s first interest date
Settlement: is the security’s settlement date which is after date of issue, when the
security is traded to the buyer.
Rate: Security’s annual coupon rate
Par: par value by default it is T 100
Frequency: Number of coupon payments per year.
Basis: is the type of day count basis to use.
B2 = IF (A2>15000, 0.15*A2, 0.1*A2)
=6
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